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Normet to acquire MEYCO dry concrete spraying business from Atlas Copco
[bookmark: _GoBack]Normet, the innovative technology company offering continuous improvement to underground construction and mining processes, has agreed to acquire from Atlas Copco the assets of the MEYCO dry spraying business consisting or the models Piccola and GM.
Normet has also the right to use the MEYCO brand name for models Piccola and GM for 2 years from the transfer date.
The dry spraying business has been the foundation of MEYCO for over 50 years. Atlas Copco acquired the MEYCO Equipment business from BASF Construction Chemicals Europe AG in 2013.
“This acquisition is a good strategic fit for Normet as it broadens the offering for our existing customers in mining and tunnelling,” said Tom Melbye President of Normet Group and Managing Director of Normet International Ltd. “It also complements our offering of new technologies in Construction Chemicals, especially with respect to the application of the Tamseal 800 waterproofing sprayable membrane.”
The acquired business will form Normet’s MEYCO Dry Spraying product line which will be headed by Tom Kurth, former Managing Director of MEYCO Equipment and Business Development Manager in Atlas Copco MEYCO AG. The manufacturing of the dry spraying products will continue in Switzerland to maintain their high quality. Sales and service of MEYCO dry spraying products will be handled through long term established distributors as well enhanced through Normet’s own worldwide network. The distribution and logistics of spare parts will be managed through Normet’s Global Logistics Center in The Netherlands.
The parties have agreed not to disclose the purchase price.
For more information please contact:

Tom Melbye, President Normet Group and Managing Director Normet International Ltd.
Phone: +41 79 449 85 55
e-mail: tom.melbye@normet.com

Stevan Topalovic, Vice President Business Development and M&A, Atlas Copco
Phone: +46 19 676 5921
e-mail: stevan.topalovic@se.atlascopco.com










About Normet
Normet is a fast growing and innovative technology company with a passion to offer continuous improvement to underground construction and mining processes for increased safety, productivity and profitability.  
Normet has a broad underground offering: 
•	Equipment for concrete spraying and transport, explosives charging, scaling, lifting, installation works, and logistics.
•	Construction chemicals for sprayed concrete, admixtures for all types concrete, injection systems for  rock improvement, reinforcement systems for  high deformation conditions, spray applied waterproofing systems and needed chemicals for TBM technology covering hard rock, EPB, open face and slurry type machines
•	The new generation energy absorbing rock bolting system; the D-Bolt system specially designed for efficient and reliable rock reinforcement, in both squeezing and burst-prone strata conditions
Normet has delivered over 10,000 built-for-purpose underground machines which are serviced and supported with Life Time Care. 
Normet currently employs over 900 business professionals and net sales in 2014 was over 190 million euro.
Normet is a Finnish based company that operates globally with over 43 locations in 27 countries worldwide. 

About Atlas Copco:
Atlas Copco is a world-leading provider of sustainable productivity solutions. The Group serves customers with innovative compressors, vacuum solutions and air treatment systems, construction and mining equipment, power tools and assembly systems. Atlas Copco develops products and services focused on productivity, energy efficiency, safety and ergonomics.  The company was founded in 1873, is based in Stockholm, Sweden, and has a global reach spanning more than 180 countries. In 2014, Atlas Copco had revenues of BSEK 94 (BEUR 10.3) and more than 44 000 employees
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